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A2. 31T 1 DIERDER (HEEZHMHLBEVETLORRLED)

-1 HHT1-2 (27%) SHT1-1 SHT1-2
L Y L sy #m L ey L sy
HKEERHY S1.258 *k% 11240 *** Fi#5 (base=%EIX40075 F5iH)
(0.065) (0.064) 400-60077 1 0.026 0.032
EL{bIERDELE (base=IEH1LHL) (0.054) (0.058)
mE 0379 %+ 0371 *** 600-80075 F3 -0.060 -0.061
(0.062) (0.061) (0.062) (0.067)
A 0.134 0127 * 800-100075 -0.063 -0.040
(0.062) (0.061) (0.074) (0.079)
BERE 0212 %% 0.219 *** 1000-120075 -0.063 -0.075
(0.062) (0.061) (0.098) (0.107)
KEET -0.016 -0.016 1200-150075 F3 -0.090 -0.072
(0.044) (0.043) (0.127) (0.141)
HREICANZEE (base=F K BAL) 150075 X £ -0.109 -0.076
B1ERE -0.322 ** -0.203 -0.404 ** -0.266 * (0.131) (0.142)
(0.123) (0.121) (0.133) (0.131) g 0.155 *** 0.188 ***
3E2-38 <0367 **  -0219*  -0403**  -0228* (0.044) (0.047)
(0.109) (0.108) (0.118) (0.116) 3} -0.013 **+ -0.015 **+
B4-58 -0.524 %% -0321*  -0.603**  -0.372* (0.002) (0.002)
(0.109) (0.109) (0.119) 0.117) ZE (base=rHZE)
[E{ES:= -0.752 ***  -0.418 ***  -0.865 ***  -0.475 *** ISES 0.118 0.087
(0.096) (0.098) (0.104) (0.106) (0.156) (0.167)
g%%tf\“ -0.039 0111 -0.061 -0.148 & 0.069 0.019
(0.190) (0.188) (0.203) (0.199) o (0162) ©.174)
BEOEE (base—EH) BAEE 0.001 -0.046
b -0.040 -0.033 -0.051 -0.042 _ ©.167) ©179)
(0.050) (0.049) (0.054) (0.053) *= 0028 -0.025
EEHEH -0.081 -0.091 -0.093 -0.103 _ ©153) (0-166)
(0.050) (0.049) (0.054) (0.053) Bz -0177 -0.254
BRI 0.004 0.093 -0.004 0.099 - (0180) (0193)
(0.057) (0.057) (0.061) (0.061) i 0.089 -0014
BRRENE 0.139 0.171 0.195 0.224 (0199) (0214)
0.110) (0.109) (0.120) (0.118) ot 0.365 0328
BRI (base=1000AM L) mp——— 029 ©319)
301-1000A 0.096 0.075 0.135 0.100
(0.085) (0.084) (0.093) (0.091) A 0.061 0.094
51-300A 0.044 0.002 0.090 0.038 0071 ©0077)
(0.071) (0.071) (0.077) (0.077) 2A 0033 0017
S50AMT 0.147 * 0.161 * 0.202 ** 0.218 ** 0079) (0.085)
(0.066) (0.067) (0.072) (0.073) SARLE 0;71(:: O(:?i;*
gg{g‘:\“ 0.014 0.030 0.041 0.056 DABAEN o114 0138
(0.058) (0.065) (0.064) (0.071) EZABL
BETIUT (base=ZAHAE) ©131) (0.144)
ZOHABTER 0.041 0.063 Y-8y -0.056 -0.054
0.056) (0.060) (0.052) (0.056)
OB 0071 0111 (Intercept) 0942 #+% 1118 % 0425 **+ -0.181
0.056) (0.060) (0.120) (0.200) (0.124) 0.211)
P 0,005 0062 N 5400 5400 4800 4800
©411) 0.119) R2 . O‘ng 0.122 0.038 0.091
ghi\’iitf\u 0.510 *** 0662 *** p < 0.001; **p < 0.01; *p < 0.05.
(0.069) (0.074)

(BEERICDI)



A3. NHT 2 DIERDER (HEEBZHMHLLBEVETLORRLED)

NEEHE-BERZA EH{—-BERZR (07%) NIEEFHO-BERZE EL-BERER
AL ispgaltoy] AL ispgaltoy] wHlL Bspgaltoy] wHlL Bpgaltay]
dy/dx dy/dx dy/dx dy/dx dy/dx dy/dx dy/dx dy/dx
N IEEFHE 0.500*+* 0.108 0.539 *** 0.112 A5 (base=41R40075 AL i)
(0.022) (0.024) 400-60075 -0.149 -0.114
ES1LiEERHY 0208 0051 0.206* 0.0487 (0.085) (0.080)
(0.068) (0.069) 600-80075 F -0.106 -0.115
HABET 0.014 0.007 0.005 0.002 (0.098) (0.092)
(0.062) (0.064) (0.058) (0.060) 800-100075 F -0.005 -0.024
REICHNBEE (base=FoKREL) (0.116) (0.109)
BE1BREE -0.031 -0.139 -0.208 -0.250 1000-120073 -0.059 -0.084
(0.184) (0.191) (0.176) (0.181) (0.158) (0.148)
B2-38 0.128 0.056 -0.065 -0.052 1200-150075 9 -0.092 -0.109
(0.163) (0.170) (0.157) (0.161) 0.212) (0.195)
B4-58 -0.018 -0.051 -0.288 -0.223 150075 L4 £ -0.169 -0.180
(0.164) 0.172) (0.157) (0.162) 0.211) (0.197)
FEFEH -0.034 -0.063 -0.425% -0.286 ik 0.188 ** 0.253 ***
(0.145) (0.155) (0.138) (0.146) (0.070) (0.065)
g@l’%’%\“ -0.600 -0.355 -0.571* -0357 i -0.009 0016
(0.284) (0.297) (0.273) (0.282) (0.003) (0.002)
BEDEXE (base=38E) FE (base=HZ8)
i} -0.007 0.003 -0.028 -0.012 = -0.082 -0.033
(0.076) (0.078) (0.071) (0.073) (0.243) (0.230)
fixsyih -0.000 -0.004 -0.039 -0.050 FrY -0.019 -0.016
(0.076) (0.078) 0.071) (0.073) (0.252) (0.239)
BRX¥# 0.593*** 0.605 *** 0.522%** 0.578 *** ERAEE -0.244 -0.245
(0.087) (0.090) (0.081) (0.084) (0.267) (0.246)
B 0.025 0.083 0.121 0.193 KEE -0.108 -0.121
(0.168) 0.172) (0.159) (0.162) (0.247) (0.228)
PEFAE (base=1000ALL L) P z= 0.006 -0.145
301-1000A  0.056 0.034 0.116 0.089 (0.282) (0.265)
(0.131) (0.134) (0.123) (0.125) g 0327 0.273
51-300A 0.072 0.081 0.108 0.094 (0.317) (0.299)
(0.109) 0.113) (0.102) (0.106) Z0ft 0.121 0.238
50T 0.116 0.157 0.194* 0.247 * (0.456) (0.423)
(0.102) (0.108) 0.095 (0.101) FLEEDHE (base=%L)
27;{27‘3\“ -0.055 0.033 -0.024 0.064 A -0.100 -0.054
(0.090) (0.104) (0.084) (0.098) 0113) (0105)
BETYT (base==AHHE) 2A 0278 0263
ZOHERTER 0.062 0.093 (0125) 0118)
0089) 0083) 3AME -0.183 0.079
ZOHEB T -0.091 -0.020 N (0229) (0212)
HHBLELN o -
(0.089) (0.083) 20 -0.682 -0.580
Bl -0.241 -0.185 (0.222) (0.215)
0479) 0465) IMh-5Y 0.063 0.026
DB -1.024 -0.632 (0.082) ©0077)
BRREN (Intercept) 0.208 0.867 ** 0.079 0.621*
0.110) (0.105) (0.164) (0.303) (0.163) (0.291)
HERIOT) N 4800 4800 4800 4800
AIC 6002.7 5867.753 6580.7 6477.163

***p < 0.001; **p <0.01; *p <0.05.



